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Maine Revised Statutes

Title 20-A: EDUCATION

Chapter 419-C: SCHOLARSHIPS FOR MAINE
FUND HEADING: PL 1997, c. 97, §5 (new)

§11651. SCHOLARSHIPS FOR MAINE FUND
The Scholarships for Maine Fund is created and established as a nonlapsing fund under the jurisdiction

and control of the Finance Authority of Maine. All revenues credited to this fund must be distributed as
scholarships based on need for residents of the State who are enrolled in an accredited postsecondary
education program of at least one year. The Finance Authority of Maine shall award scholarships and adopt
rules for determining eligibility, terms and conditions of grants. Rules adopted pursuant to this section are
routine technical rules pursuant to Title 5, chapter 375, subchapter II-A. Interest earned on amounts in the
fund may be used for the costs of administering the grants. [1997, c. 97, §5 (NEW).]

SECTION HISTORY
1997, c. 97, §5 (NEW).

§11652. FINANCE AUTHORITY OF MAINE SPONSORED CREDIT CARD

1. Finance Authority of Maine sponsored credit card.  The Finance Authority of Maine may enter
into an agreement with a financial institution, as defined in Title 9-B, section 131, subsection 17-A or a credit
union, as defined in Title 9-B, section 131, subsection 12-A, or other credit card issuer to issue a credit card
for the benefit of the Scholarships for Maine Fund.

[ 1997, c. 97, §5 (NEW) .]

2. Agreement.  If the Finance Authority of Maine enters into an agreement with a financial institution,
credit union or other credit card issuer in accordance with subsection 1, the Finance Authority of Maine shall
negotiate the most favorable agreement for the Finance Authority of Maine, considering such factors as:

A. The rate of the fee by a credit card issuer; [1997, c. 97, §5 (NEW).]

B. The ability of a financial institution, credit union or other credit card issuer to market the card
successfully; and [1997, c. 97, §5 (NEW).]

C. Customer service offered by the financial institution, credit union or other credit card issuer.
[1997, c. 97, §5 (NEW).]

[ 1997, c. 97, §5 (NEW) .]

3. Distribution of proceeds.  Funds received by the Finance Authority of Maine under the agreement
with the financial institution, credit union or other credit card issuer must be deposited into the Scholarships
for Maine Fund.

[ 1997, c. 97, §5 (NEW) .]

SECTION HISTORY
1997, c. 97, §5 (NEW).
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The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include the
following disclaimer in your publication:

All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legislature and is current through August 1, 2014. The text is subject to
change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Statutes
Annotated and supplements for certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our goal
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the public.
If you need legal assistance, please contact a qualified attorney.


